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Chairperson’s Message 

Dear Shareholders, 

It gives me immense pleasure in welcoming you to the 31st Annual General Meeting of your 
Company. The Director’s Report and Audited Accounts for the year ended 31st March, 2022 
are already with you and with your permission, I take them as read. I feel obliged for the 
trust and responsibility that you have instilled in me and I assure you the best of 
administration and operations. Before I take up the agenda for today’s meeting, I would like 
to share with you some of my perception relating to the performance of the company as 
well as the growth opportunities pursued by it. 

Your directors are exploring new opportunities. Like the Coke Oven Unit of the company 
has been fully renewed and refurbished in the last year and shall be in operation this 
current year as there was no business during the financial year. Other business verticals 
are also being explored and researched keeping in view the market analysis; the areas of 
interest include transportation of coal and coke. Your directors are hopeful of starting 
some new venture in the current year and turn your company into additional profits. Due 
to loss incurred by your company in the previous financial year, your Directors could not 
recommend any dividend for the current financial year ended as on 31.03.2022. 

On behalf of the Company and all of you, I take this opportunity to thank our valued 
customers, investors, suppliers, bankers, consultants, the Member of the Board, the 
Government of India, the Government of Orissa and in particular, the NRIL collective, for 
their excellent support and co-ordination to achieve yet another year of success for the 
Company. We are committed to strive together as a team to attain the main objective of the 
Company while ensuring our economical, social & moral commitments. 

I once again welcome you and thank you for the confidence you have reposed on us. 

Sd/- 

Mrs. Sangeeta Modi 

Dated: 31.08.2022                  Chairperson & C.F.O 
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NOTICE OF THE 31st ANNUAL GENERAL MEETING 

NOTICE is hereby given that the 31st Annual General Meeting (“AGM”) of the Members 
of N R INTERNATIONAL LIMITED will be held on Friday, 30th September, 2022 at 
11.30 AM at the Registered Office of the Company as well as through Video 
Conferencing (“VC”)/Other Audio Visual Means (“OAVM”) to transact the following 
businesses. The proceedings of the AGM shall be deemed to be conducted at the 
Registered Office of the Company, which shall be the deemed venue of the AGM. 

ORDINARY BUSINESS 

1. To receive, consider and adopt the Audited Financial Statements of the Company 
for the financial year ended 31st March, 2022 together with the Reports of the 
Board and the Auditors thereon. 
 

2. To appoint a Director in place of Sri Vineet Modi (DIN: 05247764), who retires by 
rotation and being eligible, offer himself/herself for re- appointment. 
 

3. To appoint a Director in place of Smt. Neetu Modi (DIN: 09164942), who retires by 
rotation and being eligible, offer himself/herself for re- appointment. 
 

4. To appoint M/s.ABA& Co., Chartered Accountant as the Statutory Auditors of the 
Company and authorized the Board to fix their remuneration. 

 
To consider and if thought fit to pass, with or without modifications, the following 
resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other 
applicable provisions, if any, of the Companies Act, 2013 read with the Companies 
(Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force) and based on the recommendation 
of the Audit Committee and the Board of Directors, M/s ABA & Co., Chartered 
Accountant (FRN: 331995E) be and are hereby appointed as the Statutory Auditors 
of the Company, for 5 (Five) financial years and who shall hold office from the 
conclusion of this 31st Annual General Meeting till the conclusions of the 36thAnnual 
General Meeting to be held for FY 2026-27 on such remuneration and such terms 
and conditions as may be fixed by the Board of Directors in consultation with them. 
 



N. R. INTERNATIONAL LIMITED 
Registered Office: Draupadi Mansion, 3rd Floor, 11, Brabourne Road, Kolkata - 700 001 

Phone: 033-22318932/033- 22621530       Email ID: info@nrinternationalltd.in 
Website: www.nrinternationalltd.in              CIN: L74999WB1991PLC051738 

 
RESOLVED FURTHER THAT the Board of Directors (including any Committee 
thereof) be and is hereby authorized to do all acts and take all such steps as may be 
necessary, proper, or expedient to give effect to this resolution.” 
 

By Order of the Board of Directors 

Sd/- 

 (Sangeeta Modi) 

Place: Kolkata                  Director 

Date: 07.09.2022         
 

NOTES 

1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to 
Special Businesses, if any, to be transacted at the Annual General Meeting (AGM) is annexed 
hereto. 

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT 
ONE OR MORE PROXY (IES) TO ATTEND AND VOTE ON A POLL INSTEAD OF 
HIMSELF/HIMSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. Pursuant 
to the provisions of Section 105 of the Companies Act, 2013, a person can act as a proxy on 
behalf of not more than fifty members and holding in aggregate not more than ten percent of 
the total Share Capital of the Company. Members holding more than ten percent of the total 
Share Capital of the Company may appoint a single person as proxy, who shall not act as a 
proxy for any other Member. The instrument of Proxy, in order to be effective, should be 
deposited at the Registered Office of the Company, duly completed and signed, not later than 
48 hours before the commencement of the meeting. A Proxy Form is annexed to this Report. 
Proxies submitted on behalf of limited companies, societies, etc., must be supported by an 
appropriate resolution / authority, as applicable. 

 

3. The Register of Members & Share Transfer Books of the Company will remain closed from 24th 
day of September, 2022 to 30th day of September, 2022 (Both days inclusive). 

 

4. All requests for transfer of shares and allied matters along with the relevant transfer deeds 
and/or share certificates should be sent to the Company’s Registrar and Share Transfer Agents, 
viz., ABS Consultant Pvt. Ltd. 

 

5. The Company’s shares are enlisted with NSDL and CDSL for participation into Electronic 
Depository System operated by them. Its shares are compulsorily to be traded in Electronic 
Form and the security bears code no. INE605F01017. 
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6. Members   are   requested to notify immediately any change in their address to the Registrar 

and Share Transfer Agents of the Company quoting their folio numbers, to ensure prompt 
service. 

 

7. Members holding shares in the same name under different folios are requested to apply for 
consolidation of such folios and send relevant Share Certificates to the Registrar and Share 
Transfer Agents of the Company. 

 

8. Members are requested to produce the enclosed Attendance Slip at the entrance of the Office 
and bring their copies of Annual Report to the meeting, as extra copies will not be supplied. 

 

Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant Rules 
made there under, Companies can serve Annual Reports and other communications through 
electronic mode to those Members who have registered their e-mail address either with the 
Company or with the Depository. Members who have not registered their e-mail address with 
the Company can now register the same by writing to the Registrar of the Company, ABS 
Consultant Pvt. Ltd., 99, Stephen House, 6th Floor, 4,B.B.D.Bag (E),Kolkata - 700001 

9. Members holding shares in demat form are requested to register their e-mail address with 
their Depository Participant(s) only. Members of the Company, who have registered their e-
mail address, are entitled to receive such communication in physical form upon request. 
 

10. The Notice of AGM, Annual Report and Attendance Slip are being sent in electronic mode to 
Members whose e-mail IDs are registered with the Company or the Depository Participant(s) 
unless the Members have registered their request for a hard copy of the same. Physical copy of 
the Notice of AGM, Annual Report and Attendance Slip are being sent to those Members who 
have not registered their e-mail IDs with the Company or Depository Participant(s). Members 
who have received the Notice of AGM, Annual Report and Attendance Slip in electronic mode 
are requested to print the Attendance Slip and submit a duly filled in Attendance Slip at the 
registration counter to attend the AGM. Members are requested to bring their admission slip 
along with copy of the Annual Report at the Annual General Meeting. 

 

11. Members seeking information regarding financial accounts of the Company are requested to 
write to the Company at least 7 (seven) days before the date of meeting so as to enable the 
management to keep the information ready. 

 

12. Re-appointment / Appointment of Directors: Pursuant to Regulation 36 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the information in respect of 
Directors being re-appointment has been provided in the section of Corporate Governance 
incorporated elsewhere in the Annual Report. 

 



N. R. INTERNATIONAL LIMITED 
Registered Office: Draupadi Mansion, 3rd Floor, 11, Brabourne Road, Kolkata - 700 001 

Phone: 033-22318932/033- 22621530       Email ID: info@nrinternationalltd.in 
Website: www.nrinternationalltd.in              CIN: L74999WB1991PLC051738 

 
14.  VOTING THROUGH ELECTRONIC MEANS  

 
I. Pursuant to the provisions of Section 108 of the Companies Act, 2013, Rule 20 of the 

Companies (Management and Administration) Rules, 2014 as amended by the Companies 
(Management and Administration) Amendment Rules, 2015 and Regulation 44 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is 
pleased to provide members facility to exercise their right to vote on resolutions proposed to 
be considered at the Annual General Meeting (AGM) by electronic means and the business 
may be transacted through e-Voting Services. The facility of casting the votes by the 
members using an electronic voting system from a place other than venue of the AGM 
(“remote e-voting”) will be provided by Central Depository Services (India) Ltd. (CDSL). 
 
The notice of the 31st Annual General Meeting (AGM) of the Company inter alia indicating the 
process and manner of e-Voting process along with printed Attendance Slip and Proxy Form 
is being dispatched to all the Members. The e-Voting particulars are provided at the bottom 
of the Attendance Slip for the 31st Annual General Meeting (AGM): 
 
The e-voting period begins on 27.09.2022 from 9.00 A.M. and ends on 29.09.2022 till 5.00 
P.M.  During this period, shareholders’ of the Company, holding shares either in physical 
form or in dematerialized form, as on the cut-off/entitlement date of 23.09.2022 may cast 
their vote electronically.  The e-voting module shall be disabled by CDSL for voting 
thereafter. 
 

 The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting 
is to be held, allow voting with the assistance of scrutinizer, by use of “Ballot Paper” for all 
those members who are present at the AGM but have not cast their votes by availing the 
remote e-voting facility. 

II. Shareholders who have already voted prior to the meeting date would not be entitled to vote at 
the meeting venue. 

III. Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, 
under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, listed entities are required to provide remote 
e-voting facility to its shareholders, in respect of all shareholders’ resolutions. However, it 
has been observed that the participation by the public non-institutional shareholders/retail 
shareholders is at a negligible level.  

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to 
listed entities in India. This necessitates registration on various ESPs and maintenance of 
multiple user IDs and passwords by the shareholders.  
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In order to increase the efficiency of the voting process, pursuant to a public consultation, it 
has been decided to enable e-voting to all the demat account holders, by way of a single 
login credential, through their demat accounts/ websites of Depositories/ Depository 
Participants. Demat account holders would be able to cast their vote without having to 
register again with the ESPs, thereby, not only facilitating seamless authentication but also 
enhancing ease and convenience of participating in e-voting process. 

 

IV. In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 
2020 on e-Voting facility provided by Listed Companies, Individual shareholders holding 
securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are advised to update their mobile 
number and email Id in their demat accounts in order to access e-Voting facility. 

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual 
shareholders holding securities in Demat mode is given below: 

Type of 
shareholders 

 Login Method 

 

Individual 
Shareholders 
holding securities 
in Demat mode 
with CDSL 

1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id 
and password. Option will be made available to reach e-Voting page without any further 
authentication. The URL for users to login to Easi / Easiest are 
https://web.cdslindia.com/myeasi/home/login or visit  www.cdslindia.com and click on 
Login icon and select New System Myeasi. 

2) After successful login the Easi / Easiest user will be able to see the e-Voting option for 
eligible companies where the evoting is in progress as per the information provided by 
company. On clicking the evoting option, the user will be able to see e-Voting page of the e-
Voting service provider for casting your vote during the remote e-Voting period or joining 
virtual meeting & voting during the meeting. Additionally, there is also links provided to 
access the system of all e-Voting Service Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so 
that the user can visit the e-Voting service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to register is available at 
https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

4) Alternatively, the user can directly access e-Voting page by providing Demat Account 
Number and PAN No. from a e-Voting link available on  www.cdslindia.com home page. The 
system will authenticate the user by sending OTP on registered Mobile & Email as recorded 
in the Demat Account. After successful authentication, user will be able to see the e-Voting 
option where the evoting is in progress and also able to directly access the system of all e-
Voting Service Providers. 
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Individual 
Shareholders 
holding securities 
in demat mode 
with NSDL 

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website of 
NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com either on 
a Personal Computer or on a mobile. Once the home page of e-Services is launched, click on 
the “Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ section. A new 
screen will open. You will have to enter your User ID and Password. After successful 
authentication, you will be able to see e-Voting services. Click on “Access to e-Voting” under 
e-Voting services and you will be able to see e-Voting page. Click on company name or e-
Voting service provider name and you will be re-directed to e-Voting service provider 
website for casting your vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting. 
 

2) If the user is not  registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com.  Select “Register Online for IDeAS “Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the 
home page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have to enter your User ID 
(i.e. your sixteen digit demat account number hold with NSDL), Password/OTP and a 
Verification Code as shown on the screen. After successful authentication, you will be 
redirected to NSDL Depository site wherein you can see e-Voting page. Click on company 
name or e-Voting service provider name and you will be redirected to e-Voting service 
provider website for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting 

Individual 
Shareholders 
(holding securities 
in demat mode) 
login through 
their Depository 
Participants 

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility.  After Successful 
login, you will be able to see e-Voting option. Once you click on e-Voting option, you will be 
redirected to NSDL/CDSL Depository site after successful authentication, wherein you can 
see e-Voting feature. Click on company name or e-Voting service provider name and you will 
be redirected to e-Voting service provider website for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting. 

  

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 
Forget User ID and Forget Password option available at abovementioned website. 
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 
related to login through Depository i.e. CDSL and NSDL 
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Login type Helpdesk details 

Individual Shareholders holding 
securities in Demat mode with CDSL 

Members facing any technical issue in login can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.comor contact at 
022- 23058738 and 22-23058542-43. 
 

Individual Shareholders holding 
securities in Demat mode with NSDL 

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at 
evoting@nsdl.co.in or call at toll free no.: 1800 
1020 990 and 1800 22 44 30   

 

V. Login method for e-Voting and joining virtual meeting for shareholders other than 
individual shareholders holding in Demat form  & physical shareholders. 

1) The shareholders should log on to the e-voting website www.evotingindia.com. 
 

2) Click on “Shareholders” module. 
 

3) Now enter your User ID  
 

a. For CDSL: 16 digits beneficiary ID,  
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  
c. Shareholders holding shares in Physical Form should enter Folio Number registered 

with the Company. 
 

4) Next enter the Image Verification as displayed and Click on Login. 
 

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and 
voted on an earlier e-voting of any company, then your existing password is to be used.  

 

6) If you are a first-time user follow the steps given below: 
 For Shareholders holding shares in Demat Form other than individual 

and Physical Form 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department 
(Applicable for both demat shareholders as well as physical shareholders) 

 



N. R. INTERNATIONAL LIMITED 
Registered Office: Draupadi Mansion, 3rd Floor, 11, Brabourne Road, Kolkata - 700 001 

Phone: 033-22318932/033- 22621530       Email ID: info@nrinternationalltd.in 
Website: www.nrinternationalltd.in              CIN: L74999WB1991PLC051738 

 
 Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the sequence 
number sent by Company/RTA or contact Company/RTA. 

Dividend 
Bank 
Details 

OR Date of 
Birth 
(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) 
as recorded in your demat account or in the company records in order to 
login. 

 If both the details are not recorded with the depository or company, 
please enter the member id / folio number in the Dividend Bank 
details field as mentioned in instruction (v). 

 
(ii) After entering these details appropriately, click on “SUBMIT” tab. 

 
(iii) Shareholders holding shares in physical form will then directly reach the Company selection 

screen. However, shareholders holding shares in demat form will now reach ‘Password 
Creation’ menu wherein they are required to mandatorily enter their login password in the 
new password field. Kindly note that this password is to be also used by the demat holders 
for voting for resolutions of any other company on which they are eligible to vote, provided 
that company opts for e-voting through CDSL platform. It is strongly recommended not to 
share your password with any other person and take utmost care to keep your password 
confidential. 
 

(iv) For shareholders holding shares in physical form, the details can be used only for e-voting 
on the resolutions contained in this Notice. 
 

(v) Click on the EVSN for the relevant < DHAVAL EXPORTS LIMITED> on which you choose to 
vote. 

 

(vi) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the 
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies 
that you assent to the Resolution and option NO implies that you dissent to the Resolution. 

 

(vii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 
 

(viii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to 
change your vote, click on “CANCEL” and accordingly modify your vote. 
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(ix) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your 

vote. 
 

(x) You can also take a print of the votes cast by clicking on “Click here to print” option on the 
Voting page. 
 

(xi) If a demat account holder has forgotten the login password then Enter the User ID and the 
image verification code and click on Forgot Password & enter the details as prompted by 
the system. 
 

(xii) Facility for Non – Individual Shareholders and Custodians –Remote Voting 
 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are 

required to log on to www.evotingindia.com and register themselves in the “Corporates” 

module. 

 A scanned copy of the Registration Form bearing the stamp and sign of the entity should be 

emailed to helpdesk.evoting@cdslindia.com. 

 After receiving the login details a Compliance User should be created using the admin login 

and password. The Compliance User would be able to link the account(s) for which they 

wish to vote on. 

 The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com 

and on approval of the accounts they would be able to cast their vote.  

 A scanned copy of the Board Resolution and Power of Attorney (POA) which they have 

issued in favour of the Custodian, if any, should be uploaded in PDF format in the system for 

the scrutinizer to verify the same. 

 Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ 
Authority letter etc. together with attested specimen signature of the duly authorized signatory 
who are authorized to vote, to the Scrutinizer and to the Company at the email address viz; 
nrilnril@gmail.com (designated email address by company), if they have voted from individual tab 
& not uploaded same in the CDSL e-voting system for the scrutinizer to verify the same. 

 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED 
WITH THE COMPANY/DEPOSITORIES. 

1. For Physical shareholders- please provide necessary details like Folio No., Name of 
shareholder, scanned copy of the share certificate (front and back), PAN (self attested 
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email 
to Company/RTA email id. 
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2. For Demat shareholders -, Please update your email id & mobile no. with your respective 
Depository Participant (DP)  

3. For Individual Demat shareholders – Please update your email id & mobile no. with your 
respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual 
meetings through Depository. 

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting 
System, you can write an email to helpdesk.evoting@cdslindia.com or contact at 022-23058738 and 
022-23058542/43. 

All grievances connected with the facility for voting by electronic means may be addressed to Mr. 
RakeshDalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, 
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 
or send an email to helpdesk.evoting@cdslindia.com or call  on 022-23058542/43. 

VI. The voting rights of shareholders shall be in proportion of their shares of the paid up equity 
share capital of the Company as on the cut-off/entitlement date of 23.09.2022. 

 
VII. Mr B. K. Barik, Practising Company Secretary, C. P. Membership No. 3897 has been 

appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent 
manner. 

 
VIII. The Scrutinizer shall within a period not exceeding three (3)days from the conclusion of 

AGM unblock the votes in the presence of at least two (2) witnesses not in the employment 
of the Company and make a Scrutinizer’s Report of the votes cast in favour or against, if any, 
forthwith to the Chairman of the Company. 

 
IX. The Results shall be declared after the 31st Annual General Meeting (AGM) of the Company. 

This Notice as well as the Results declared along with the Scrutinizer’s Report shall be 
communicated to CDSL and Metropolitan Stock Exchange of India Limited on or after 30th 
September 2022. 

     By Order of the Board of Director 
 

Sd/- 
 Sangeeta Modi 

           Chairman  
Place : Kolkata  
Dated : 07.09.2022 
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Details of Directors seeking Appointment/Re-appointment at the 31st Annual 
General Meeting 
 
Name Vineet Modi Neetu  Modi 
DIN 05247764 09164942 
Date of Birth 08/12/1993 20/02/1988 
Nationality Indian Indian 
Date of Appointment on the 
Board 

07/05/2021 07/05/2021 

List of Directorships held in 
other companies 

1. BHARAT GLOBAL 
PRIVATE LIMITED 

2. N R INTERNATIONAL 
LIMITED 

1. N R INTERNATIONAL 
LIMITED 

Chairman or membership of 
other 

NIL NIL 

 
For other details such as brief resume, expertise, relationships between directors inter-se, 
directorships held and shareholding in respect of above director, please refer to the 
Corporate Governance Report which is a part of the Annual Report. 

 
By Order of the Board of Director 

 
Sd/- 

 Sangeeta Modi 
           Chairman  

Place : Kolkata  
Dated : 07.09.2022 
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To 

The Members of 

N. R. INTERNATIONAL LIMITED 

Your Directors present the 31st Annual Report together with the Audited Statement of 
Accounts of the Company for the year ended March 31, 2022. 

FINANCIAL RESULTS 

The performance of the Company for the financial year ended 31st March, 2022 is 
summarized below: 

(Rs. in ‘000) 

Particulars 2021-22 2020-21 

Revenue from operations - - 

Other Income 10473.92 12050.02 

Total Income (1+2) 10473.92 12050.02 

Net Profit Before Tax 3270.84 972.17 

Tax Expenses 3833.50 (225.76) 

Proposed Dividend on Equity Shares - - 

Profit / (Loss) after tax (562.66) 1197.93 

Earning per Share (Basic & Diluted) - 0.11 

 

DIVIDEND 

Viewed from the curtailed revenue, in order to continue conserving the presently existing 
resources for operational requirements, your Directors do not recommend any dividend 
for the year under review and are confident of receiving your whole hearted support for 
this proposal. 

 

REVIEW OF OPERATION 
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Your company has achieved a total turnover (including other income) of Rs. 1.047 crores 
during the year as against the turnover of Rs. 1.205 crores during the previous year. Your 
company has recorded net loss of Rs. 5,62,660/- during the financial year. 

FUTURE OUTLOOK 

The company is planning to increase the volume of business for cargo handling and 
transportation by adding more and more clients. Your directors are confident of increase 
the revenues during the years to come. 

SHARE CAPITAL 

The paid up equity capital as on March 31, 2021 was Rs. 1067.44 Lacs and Authorized 
Capital of the Company is 1200.00 Lacs . During the year under review the Company has 
not issued any bonus shares, sweat equity shares or shares under stock option. 

SUBSIDIARY / ASSOCIATE COMPANY 

The Company does not have any subsidiary, associate and joint ventures. 

FINANCE 

Your directors have immense pleasure to inform you that your company does not have any 
dues to the banks and other financial institutions. The existing operations are being carried 
out of internal accruals and your company does not require any financial assistance from 
any banks or financial institutions at present. 

SEGMENT 

The Company is engaged in two segment i.e. Cargo Handling and Transportation and Coal & 
coke. 

DEPOSITS 

Your company has not accepted any deposits under section 73 of the Companies Act 2013 
during the year and there is no outstanding amount of principal or interest as on the date of 
the balance sheet. 

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND 

The Company has no amount lying under unpaid dividend or unpaid interest account or 
such other amount as mentioned under section 125 of the Companies Act, 2013 and hence 
no amount is required to be transferred to the Investor Education and Protection Fund. 
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PARTICULARS OF LOANS, GURANTEES AND INVESTMENTS 

The Company has not given any loans or guarantees covered under the provision of section 
186 of the Companies Act, 2013 during the year under review. 

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL 
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE 
REPORT 

No material changes and commitments affecting the financial position of the Company 
occurred between the end of the financial year to which these financial statements relate 
and on the date of this report. 

EXPANSION AND MODERNISATION 

Your Company has at present no plans for Expansion and Modernization. It is mainly 
concentrating on the operation of the existing business. No major capital expenditure is 
planned in the immediate following years. 

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY 

Your Company remains committed to maintain, high standards of internal control designed 
to provide adequate assurance on the efficiency of operations and security of its assets. The 
adequate and effectiveness of the internal control across various activities, as well as 
compliance with laid – down system and policies are comprehensively and frequently 
monitoring by your companies management at all levels of organization. The Audit 
Committee, which meets at least four times a year, actively reviews internal control system 
as well as financial disclosures. 

PARTICULARS OF EMPLOYEES 

Your Directors place on record the sense of appreciation for the valuable contribution 
made by the staff members of the Company and hope that their continued support will help 
in achieving the goals of the Company. 

In accordance with the requirement of Section 197 of the Companies Act, 2013 read with 
Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) 
Rules 2014 it is stated that no employee of the Company is drawing remuneration in excess 
of the limits set out in the said rule. 
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DISCLOSURE UNDER RULE 5(1) OF THE COMPANIES (APPOINTMENT AND 
REMUNERATION) RULES 2014 

The information required pursuant to Section 197 read with Rule 5(1) of the Companies 
(Appointment and Remuneration) Rules, 2014 in respect of employees of the Company and 
Directors is attached as ‘Annexure A’. 

DIRECTORS & KEY MANAGERIAL PERSONNEL 

Pursuant to the provision of Section 152 of the Companies Act, 2013, Mr. Vineet Modi (DIN: 
05247764) and Mrs. Neetu Modi (DIN: 09164942), Director of the company, retires by 
rotation at the ensuring Annual General Meeting and being eligible offer themselves for re-
appointment as Director of the Company. 

The Board recommends their re-appointment. As required under the provision of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Companies Act 
2013, brief profile and other details of the Directors are provided in the notice of Annual 
General Meeting. 

As required under the provision of Sec 203 of the Companies Act 2013, Key Managerial 
Personnel namely Managing Director, CFO and Company Secretary continues to hold that 
office as on the last date of this financial year. 

COMPANY’S POLICY ON DIRECTOR APPOINTMENT AND REMUNERATION ETC. 

Under section 178 of the Companies Act, 2013, the Company has prepared a policy on 
Director’s appointment and remuneration. The Company has also laid down criteria for 
determining qualification, positive attributes and independence of Director. The same is 
uploaded on the website of the company at www.nrinternationalltd.in. 

FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTOR 

The Familiarization programme about roles, rights and responsibilities of Independent 
Directors in the Company, nature of industry in which the Company operates business 
model of the Company, etc is under process. 

 

BOARD EVALUATION 

Pursuant to provision of the Companies Act, 2013 and SEBI (LODR) Regulations, 2015, the 
Board has carried out an evaluation of its own performance , the directors individually as 



N. R. INTERNATIONAL LIMITED 
Registered Office: Draupadi Mansion, 3rd Floor, 11, Brabourne Road, Kolkata - 700 001 

Phone: 033-22318932/033- 22621530       Email ID: info@nrinternationalltd.in 
Website: www.nrinternationalltd.in              CIN: L74999WB1991PLC051738 

 
well as the evaluation of the working of its Audit, Nomination & Remuneration Committee. 
The manner in which the evaluation has been carried out has been explained in the 
Corporate Governance Report. 

DECLARATION BY INDEPENDENT DIRECTOR(S) AND RE- APPOINTMENT 

A declaration by Independent Director(s) that they meet the criteria of independence as 
provided in sub-section (6) of Section 149 of the Companies Act, 2013 has been received 
from all Independent Directors. Based on the declarations of Independent Directors, the 
Board of Directors recorded its opinion that all Independent Directors are independent of 
the Management and have fulfilled the conditions as specified in the Companies Act, 2013, 
rules made thereunder as well as relevant provisions of Regulation 16(1)(b) of SEBI 
(LODR) Regulations, 2015. An independent director shall hold office for a term up to five 
consecutive years on the Board of a Company, but shall be eligible for reappointment for 
next five years on passing of a special resolution by the Company and disclosure of such 
appointment in the Board’s report. 

NUMBER OF MEETING OF THE BOARD 

During the year Four Board meetings were convened and held. The details of which are 
given in the Corporate Governance Report in terms of Securities and Exchange Board of 
India (LODR) Regulations 2015 which is annexed to this report. 

COMMITTEES OF THE BOARD 

The company has three Board Committees: 

a) Audit Committee 

b) Nomination and Remuneration Committee 

c) Stakeholders Relationship Committee 

The composition of various committees of the Board of Directors is available on the 
website of the company at www.nrinternationalltd.in. 

AUDITORS 

M/s L.N. More & Co Chartered Accountant (FRN – 307042E) were appointed as Statutory 
Auditors of your Company at the Board Meeting held on 4th July, 2020 for a term of 1 year 
until 31st AGM. Now it s proposed to appoint we appoint M/s ABA & Co., Chartered 
Accountant (FRN: 331995E) till the conclusion of 36th Annual General Meeting. The 
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resolution for appointment of auditors will placed before the member in the ensuing 31st 
annual general meeting. 

A certificate have been received from them to the effect that their appointment as Auditors 
would be in accordance with the provisions of Section 139 and 141 of the Companies Act, 
2013 and rules made thereunder. 

AUDITORS’ REMARKS 

The Company has not complied with the provisions of Sections 185 and 186 of the Act in 
respect of grant of loans, making investments and providing guarantees and securities. 

Management’s Reply: The transactions made are in ordinary course of business and have 
been undertaken after taking approval from appropriate authority. 

SECRETARIAL AUDITORS 

Pursuant to provision of Section 204 of the Companies Act, 2013 and the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company has 
appointed Mr. B K Barik & Associates, Practising Company Secretary to conduct the 
Secretarial audit for the Financial Year 2021-22. The Secretarial Audit Report for the 
Financial Year 2021-22 is annexed herewith as “Annexure B”. 

The Secretarial Audit Report does not contain any qualification, reservation or any adverse 
remark. 

INTERNAL AUDIT 

In terms of Section 138 of the Companies Act 2013 read with Rule 13 of the Companies 
(Accounts) Rules 2014, M/s A B A & Co, Chartered Accountants are appointed as Internal 
Auditors of the Company and their report is reviewed by the Audit Committee from time to 
time. 

INTERNAL FINANCIAL CONTROL 

In order to align with the requirements of Section 134(5) (e) of the Companies Act 2013 
the existing financial control system has been revised and strengthened wherever required 
and the system ensure adequate financial control, financial reporting and timely 
preparation of reliable financial statements. The detail in respect of Internal Financial 
Control and their adequacy are included in the management discussion and analysis which 
form part of this report. 
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EXTRACT OF ANNUAL RETURN 

The details forming part of the extract of the Annual Return in Form MGT-9 is annexed 
herewith as “Annexure C”. 

BUSINESS RISK MANAGEMENT 

The Company faces various risks in the form of financial risks, operational risks etc. The 
Company understands that it needs to survive these risks in the market and hence have 
made a comprehensive policy on Risk Management. 

DIRECTOR’S RESPONSIBILITY STATEMENT 

Pursuant to Section 134 (5) of the Companies Act, 2013, with respect to Directors’ 
Responsibility Statement, it is hereby confirmed that: 

i) In the preparation of the annual accounts, the applicable accounting standards had 
been followed along with proper explanation and there are no material departures; 

ii) The directors have selected such accounting policies and applied them consistently 
and made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the Company at the end of the financial 
year and of the profit of the company for the year under review; 

iii) The directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act 2013 for 
safeguarding the assets of the Company and for preventing and detecting fraud and 
other irregularities; 

iv) The directors had prepared the annual accounts on a going concern basis; 
v) The directors had laid down internal financial controls to be followed by the 

company and that such internal financial controls are adequate and are operating 
effectively, and 

vi) The directors have devised proper system to ensure compliance with the provision 
of all applicable laws and that such internal financial controls are adequate and 
operating effectively. 

OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

In order to prevent sexual harassment of women at workplace, the Company has adopted a 
policy for prevention of Sexual Harassment of Women at workplace and has set up an 
Internal Complaints Committee under the Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013 to look into complaints relating to sexual 
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harassment at workplace of any woman employee. During the year under review, the 
Company has not received any complaint under the said policy. 

RELATED PARTY TRANSACTIONS 

All related party transactions entered into during the financial year under review by the 
Company were on arms length basis and in the ordinary course of business. 

There are no materially significant related party transactions made by the Company with 
Promoters, Key Managerial Personnel or other designated persons which may have 
potential conflict with interest of the Company at large. 

All related party transactions are placed before the Meetings of Audit Committee for 
approval. The policy on materiality of and dealing with Related Party transactions as 
approved by the Board is uploaded on the Company’s website and same is available at the 
following weblink http://www.nrinternationalltd.in/policy.html. Prior omnibus approval 
of the Audit Committee is obtained for transactions which are of a foreseen and repetitive 
nature. The detail of related party transaction in Form AOC-2 is annexed herewith as 
“Annexure D”. 

CORPORATE SOCIAL RESPONSIBILITY 

The provisions under Section 135 of the Companies Act, 2013 and the rules made there 
under are not applicable to the Company. 

CODE OF CONDUCT 

The Board of Directors has approved a Code of Conduct which is applicable to the Member 
of the Board and all employees in the course of day to day business operations of the 
Company. The Code has been posted on the Company’s website www.nrinternationalltd.in. 
All the Board Members and the Senior Management personnel have confirmed compliance 
with the Code. 

VIGIL MECHANISM/WHISTLE BLOWER POLICY 

Pursuant to the provisions of Section 177 (10) of the Companies Act, 2013 and Regulation 
22 of SEBI (LODR) Regulations, 2015, the Company has established a vigil mechanism/ 
Whistle Blower Policy. Protected disclosure can be made by a whistle blower through an 
email or a letter to the Chairman of the Audit Committee. 
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PREVENTION OF INSIDER TRAINING 

The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view 
to regulate trading in securities by the Directors and designated employees of the 
Company. The code requires pre-clearance for dealing in the Company’s shares and 
prohibits the purchase or sale of Company’s shares by the Directors and designated 
employees while in possession of unpublished price sensitive information in relation to the 
Company and during the period when Trading Window is closed. The Board is responsible 
for implementation of the Code. All Board Directors and the designated employees have 
confirmed compliance with the Code. 

PATICULARS OF ENERGY CONSERVATION, ETC. 

Particulars with respect to conservation of energy as per rule 8(3) of the Companies 
(Accounts) Rule, 2014 are as under: 

1. Conservation of Energy :  NIL 

2. Technology Absorption :  NIL 

FOREIGN EXCHANGE EARNING AND OUT GO 

1. Foreign Exchange Earning :  NIL 

2. Foreign Exchange out go   :  NIL 

INDUSTRIAL RELATIONSHIP 

During the year under review, your company enjoyed relationship with workers and 
employees at all levels. 

CORPORATE GOVERNANCE 

The Corporate Governance and Management Discussion and Analysis Report, which form 
an integral part of this Report, are set out as separate Annexure, together with the 
Certificate from the Auditors of the Company regarding compliance with the requirement 
of the Corporate Governance as stipulated in Para E of Schedule V of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
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CORPORATE GOVERNANCE CERTIFICATE 

The Compliance certificate from the auditors regarding compliance of conditions of 
corporate governance as stipulated in Para E of Schedule IV of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 is annexed herewith as “Annexure E”. 

LISTING WITH STOCK EXCHANGES 

The Company confirms that Company has not paid the Annual Listing Fees for the year 
2021-22 to BSE where the Company’s Shares are listed. 

E – VOTING 

The Company will provide e voting facility to all members to enable them cast their votes 
electronically on all resolutions set forth in the notice. This is pursuant to Sec 108 of the 
Companies Act 2013 and Rule 20 of the Companies (Management and Administration) 
Rules 2014 and Regulations 44 of Securities and Exchange Board of India (LODR) 
Regulations 2015. 

WEBSITE OF THE COMPANY 

The company maintains a website www.nrinternationalltd.in where detail information of 
the company is posted as per statutory requirement. 

ACKNOWLEDGEMENT 

Your Directors would like to express their sincere thanks to various State and Central 
Government Department, bankers, Consultants, Advisors, shareholders and Investors for 
their valuable co-operation and continued support throughout the year to the Company. 
Your Directors would also sincerely acknowledge the significant contribution made by the 
Executives, Staff and workers for their dedicated services to the company. 

For and on behalf of the Board of Directors 

Date: 31.08.2022 
Place: Kolkata            Sd/-     Sd/- 

Vineet Modi        Sangeeta Modi 
             Whole Time Director    Chairperson/ C.F.O. 
               DIN: 05247764      DIN: 01963973 



N. R. INTERNATIONAL LIMITED 
Registered Office: Draupadi Mansion, 3rd Floor, 11, Brabourne Road, Kolkata - 700 001 

Phone: 033-22318932/033- 22621530       Email ID: info@nrinternationalltd.in 
Website: www.nrinternationalltd.in              CIN: L74999WB1991PLC051738 

 
ANNEXURE-A 

DISCLOSURE UNDER RULE 5(1) OF THE COMPANIES (APPOINTMENT AND 
REMUNERATION OF MANAGERIAL PERSONNEL), RULE, 2014 

1. The Ratio of Remuneration of each Director to the median remuneration of the 
Employee and percentage increase in remuneration of Director, CFO AND CS 

Sl. 
No. 

Name Designation 

Remuneration 
paid for FY 

2021-22 
(in Rs.) 

Remuneration 
paid for FY 

2020-21 
(in Rs.) 

% increase 
in 

remuneratio 
n in the FY 

2021-22 

Ratio/ Times 
per median of 

employee 
remuneration 

1 
Sangeeta 

Modi 
Wholetime 

Director 
300000 300000 - - 

2 Rajendra 
Singh 

Independent 
Director 

- - - - 

3 Vineet Modi Wholetime 
Director 

- - - - 

4 Raju Singh 
Independent 

Director - - - - 

5 Neetu Modi Director - - - - 

6 V K 
Srivastava 

Independent 
Director 

- - - - 

7 
Divya 

Chander 
Sachdev 

Company 
Secretary 

- - - - 

 

2. Percentage increase in median remuneration: 
 

Median remuneration of 
employees in FY 2021-22 

(in Rs.) 

Median remuneration of 
employees in FY 2020-21 

(in Rs.) 

Percentage 
Increase/(Decrease) 

  0 
 

3. No. of permanent employees as on 31.03.2022: Total - 17 Employees 
 

4. Relationship between average increase in remuneration and Company’s performance: 
There is no direct relationship between average increase in remuneration and 
Company’s performance 
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5. Comparison of remuneration of KMP remuneration against the performance of the 

Company: 
The KMP remuneration is not related to Company’s performance. They are paid as per 
their terms of appointment. 
 

6. Variation in market capitalization, PE ratio: 

Particular 
As on 

31.03.2022 
As on 

31.03.2021 
As on last 

public offer 
Percentage 

Increase 
Market 

capitalization of 
the Company 

Rs. 5,33,71,975 Rs. 5,33,71,975 - - 

PE ratio 0 0 - - 
Market 

quotation of 
equity shares 

Rs. 5.00 Rs. 5.00 - - 

 
7. Comparison between average percentile increase in salaries of employees (excluding 

managerial personnel) and percentile increase in managerial remuneration: 
 
Average percentile increase 

in salaries of employees 
other than managerial 

personnel in FY. 2021-22 

Percentile increase in 
managerial personnel 

remuneration in FY 2020-
21 

Justification 

0 0 NA 
 

8. The key parameters for any variable component of remuneration availed by Director: 
No variables component in the remuneration paid to Directors. 
 

9. There was no employee who received remuneration in excess of the highest paid 
director in FY 2021-22 
 

10. This is to affirm that the above information is as per the Remuneration policy of the 
Company. 

 
For and on behalf of the Board of Directors 

Date: 31.08.2022 
Place: Kolkata          Sd/- 

       Sangeeta Modi 
        Chairperson/ C.F.O. 

             DIN: 01963973 



B. K. BARIK & ASSOCIATES                   3A, Garstin Place, 4th floor 

                                  Company Secretaries                                   Kolkata-700 001 

 Phone-033- 2262-1047/48 

                              Mobile- 8017007180 

E-mail: satyabrata_mika@yahoo.co.in 

Form No. MR – 3 
SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2022 
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the companies 

(Appointment and Remuneration Personnel) Rules, 2014] 

 
The Members, 

N R INTERNATIONAL LIMITED 

Draupadi Mansion,3rd Floor, 

11, Brabourne Road, 

Kolkata-700001 

 

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the 

adherence to good corporate practice by M/s. N R INTERNATIONAL LIMITED 

(hereinafter called the “Company”). Secretarial Audit was conducted in a manner that provided us a 
reasonable basis for evaluating the corporate conduct/ statutory compliance and expressing our 

opinion thereon. 

 

The Company’s Management is responsible for preparation and maintenance of secretarial and other 
records and for devising proper systems to ensure compliance with the provisions of applicable laws 

and Regulations. 

 
Based on our verification of the books, papers, minute books, forms, and returns filed and other 

records maintained by the company  and also the information provided by the company, its officers, 

agents and authorized representatives during the conduct of secretarial audit, we hereby report that in 

our opinion, the company has, during the audit period covering the financial year ended on 31st 
March,2022 complied with all the statutory provisions listed hereunder and also that the company has 

proper Board -process and compliance – mechanism in place to the extent, in the manner and subject 

to the reporting made hereinafter: 
 

We have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company, for the financial year ended on 31st March,2022, to the extent applicable, 

according to provision of:-  
 

(i)       The Companies Act, 2013 (the Act) and the Rules made thereunder; 

 

(ii)       The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; 

 

(iii)      The Depositories Act, 1996 and the Regulations and Bye-laws frame thereunder; 

 

(iv)       Foreign Exchange Management Act, 1999 and rules and regulations  made there under to 

the extent of Foreign Direct Investment, Overseas Direct Investment and External 
Commercial Borrowings; 

 

(v)      The Regulations and Guidelines prescribed under the Securities & Exchange Board of 

India Act, 1992 (“SEBI Act”) or by SEBI, to the extent applicable 
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(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; 

 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015; 

 

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2009; 

 

(d) The Securities and Exchange Board of India (Share Based Employee Benefits) 

Regulations, 2014 

 

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008; 

 

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share 

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with 

client; 

 

(g) The Securities and Exchange Board of India ( Delisting of Equity Shares) 

Regulations, 2009; and 

 

(h) The  Securities and Exchange Board of India (Buyback of Securities) Regulations, 

1998; 

 

(i) Water   (Prevention   and   Control   of   Pollution)   Act,   1974  and Air (Prevention And 

Control of Pollution) Act, 1981 

 

(ii) Factories License under Factories Act, 1948 for its units situated in different places. 

 

We also examined compliance with the applicable clauses of the following:- 

 

(i) Secretarial Standards issued by The Institute of Company Secretaries of India. 

 

(ii) The Listing Agreements   entered into by the Company with BSE Limited and the provisions   

of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.  

  

As explained by management there has been irregularities in complying with provisions of regulations 
in Stock Exchange. Necessary steps are being taken for due compliances of the same. 

 

During the period under review the Company has complied with the provision of the Act, Rules, 

Regulations, Guidelines, Standards etc mentioned above.                               

 
The provisions under Section 135 of the Companies Act, 2013 and the rules made thereunder are not 

applicable to the Company. 
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We further report that 

 

a) The Board of Directors of the Company is duly constituted with proper balance of Executive 

Directors, Non-Executive Directors and Independent Directors. During the year, there was no 

changes in the composition of the Board of Directors.   

     
b) Adequate notice is given to all Directors to schedule the Board Meetings. Agenda and 

detailed notes on agenda were sent at least seven days in advance, and a system exists for 

seeking and obtaining further information and clarifications on the agenda items before the 
meeting and for meaningful participation at the meeting. 

 

c) None of the Directors in any meeting dissented on any resolution and hence there was no 
instance of recording any dissenting member’s view in the minutes.  

 

We further report that there are adequate systems and processes in the Company commensurate 

with the size and operations of the company to monitor and ensure compliance with applicable laws, 
rules, regulations and guidelines. 

 

We further report that during the audit period there are no specific events/actions which have any 

major bearing on the Company’s affairs. 

 

 

Place: Kolkata                                                                   For B.K.BARIK & ASSOCIATES  

Date : 02/09/2022                                                                                     Company Secretaries                                                                                            

 

 

 

B.K.Barik 

Practising Company Secretary 

FCS : 5696, C.P.No. 3897 

UDIN : F005696D000924251  
This report is to be read with our letter of even date which is annexed as Annexure-A and 

forms an integral part of this report.                                                                                           
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Annexure-A 
 

The Members 

N R INTERNATIONAL LIMITED 
Draupadi Mansion,3rd Floor, 

11,Brabourne Road, 
Kolkata-700001 

 

Our report of even date is to be read along with this letter. 

 
1. Maintenance of Secretarial record is the responsibility of the management of the Company. 

Our responsibility is to express an opinion on these Secretarial records based on our audit. 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the Secretarial records. The verification was 

done on test basis to ensure that correct facts are reflected in Secretarial records. We believe 

that the processes and practices, we followed provide a reasonable basis for our opinion. 

3. We have not verified the correctness and appropriateness of financial records and Books of 

Accounts of the Company. 

4. Where ever required, we have obtained the Management representation about the compliance 

of laws, rules and regulations and happening of events etc. 

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 

standards is the responsibility of management. Our examination was limited to the 

verification of procedures on test basis. 

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company 

nor of the efficacy or effectiveness with which the management has conducted the affairs of 

the Company. 

 

Place: Kolkata                                                                   For B.K.BARIK & ASSOCIATES  

Date : 02/09/2022                                                                                     Company Secretaries                                                                                            

 

 

 

B.K.Barik 

Practising Company Secretary 

FCS : 5696, C.P.No. 3897 

UDIN : F005696D000924251  
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ANNEXURE-C 

FORM NO. MGT 9 

EXTRACT OF ANNUAL RETURN 

As on financial year ended on 31.03.2022 

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company 
(Management & Administration) Rules, 2014 

I. REGISTRATION & OTHER DETAILS: 
 

1. CIN L74999WB1991PLC051738 

2. Registration Date 14/05/1991 

3. Name of the Company N R INTERNATIONAL LIMITED 

4. Category/Sub-
category of the 
Company 

Company limited by shares 

5. Address of the 
Registered office  & 
contact details 

3rd Floor, Draupadi Mansion, 11 Brabourne Road, 

Kolkata-700001 

6. Whether listed 
company 

Yes 

7. Name, Address & 
contact details of the 
Registrar & Transfer 
Agent, if any. 

ABS Consultant Pvt. Ltd. 
99, Stephen House, 6th Floor, 4, BBD Bag (East), Kolkata- 
700001. 
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II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities 

contributing 10 % or more of the total turnover of the company shall be stated) 
 
S. No. Name and Description of main 

products / services 
NIC Code of the 
Product/service 

 

%  to total turnover of the 
company 

1 Cargo Handling and Transportation  100%  

 

III. PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES 
 

Sl. 
No. 

Name & Address of 
the Company CIN/GLN 

HOLDING/ 
SUBSIDIARY/ 

ASSOCIATE 

% OF 
SHARES 

HELD 

APPLICABLE 
SECTION 

NA NA NA NA NA NA 
 

IV. A) SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
Category-wise Share Holding 

Category of 
Shareholders 

No. of Shares held at the beginning of the year  No. of Shares held at the end of the year 

% Change 
during 

the year 
Demat Physical Total 

% of 
Total 
Share

s 

Demat Physical Total 

% of 
Total 
Share

s 

A. Promoters          

(1) Indian          

a) Individual/ HUF 
6525912 - 6525912 61.14 6525912 - 6525912 61.14 -  

b) Central Govt - - - - - - - - -  

c) State Govt(s) - - - - - - - - -  

d) Bodies Corp. - - - - - - - - -  

e) Bank/FI - - - - - - - - -  

f) Any other - - - - - - - - -  

Sub Total (A) (1) 
6525912 - 6525912 61.14 6525912 - 6525912 61.14 - 
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(2) Foreign 
         

a) NRI- Individuals 
- - - - - - - - - 

b) Other 
Individuals 

- - - - - - - - - 

c) Bodies Corp. 
- - - - - - - - - 

e) Bank/FI - - - - - - - - - 

f) Any other - - - - - - - - - 

Sub Total (A) (2) 
- - - - - - - - - 

Total 
Shareholding of 
Promoter 
 (A)(1)+(A)(2) 

6525912 - 6525912 61.14 6525912 - 6525912 61.14 - 

B. Public 

Shareholding 
         

1. Institutions          

a) Mutual Funds - 2850 2850 0.03 - 2850 2850 0.03 - 

b) Banks / FI - 600 600 0.01 - 600 600 0.01 - 

c) Central Govt - - - - - - - - - 

d) State Govt(s) 
- - - - - - - - - 

e) Venture Capital 
Funds 

- - - - - - - - - 

f) Insurance 
Companies 

- - - - - - - - - 

g) FIIs - - - - - - - - - 

h) Foreign Venture 
Capital Funds 

- - - - - - - - - 

i) Others (specify) 
- - - - - - - - - 

Sub-total (B)(1):- - 3450 3450 0.04 - 3450 3450 0.04 - 

2. Non-
Institutions 

         

a) Bodies Corp. - - - - - - - - - 

i) Indian 1711742 78450 1790192 16.77 1711742 78450 1790192 16.77 - 
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ii) Overseas - - - - - - - - - 

b) Individuals - - - - - - - - - 

i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh 

893712 875318 1769030 16.57 893712 875318 1769030 16.57 - 

ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 lakh 

405369 94800 500169 4.69 405369 94800 500169 4.69 - 

c) Others (specify) 85642 - 85642 0.8 85642 - 85642 0.8  

Non Resident 
Indians 

- - - - - - - - - 

Overseas 
Corporate Bodies 

- - - - - - - - - 

Foreign Nationals - - - - - - - - - 

Clearing Members - - - - - - - - - 

Trusts - - - - - - - - - 

Foreign Bodies - D 
R 

- - - - - - - - - 

Sub-total (B)(2):- 3096465 1048568 4145033 38.83 3096465 1048568 4145033 38.83 - 

Total Public 
Shareholding 
(B)=(B)(1)+ (B)(2) 

3096465 1052018 4148483 38.87 3096465 1052018 4148483 38.87 - 

C. Shares held by 
Custodian for 
GDRs & ADRs 

- - - - - - - - - 

Grand Total 
(A+B+C) 

9622377 1052018 10674395 100 9622377 1052018 10674395 100 - 
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B) Shareholding of Promoters- 

S
N 

Shareholder’s 
Name 

Shareholding at the beginning of the 
year 

Shareholding at the end of the year 
% change 

in 
shareholdi
ng during 
the year 

No. of 
Shares 

% of total 
Shares of 

the 
company 

%of Shares 
Pledged / 

encumbere
d to total 

shares 

No. of 
Shares 

% of total 
Shares of 

the 
company 

%of Shares 
Pledged / 

encumbered 
to total 
shares 

1 ANJU 
AGARWAL 

30000 0.28 - 30000 0.28 - - 

2 
DEEPAK 

AGARWAL 
120637 1.13 - 120637 1.13 - - 

3 NIRMAL MODI 1800558 16.87 - 1800558 16.87 - - 

4 
SHRADDHA 

MODI 
195250 1.83 - 195250 1.83 - - 

5 VINEET MODI 286065 2.68 - 286065 2.68 - - 

6 
NIRMAL MODI 

& HUF 
412500 3.86 - 412500 3.86 - - 

7 ABHISHEK 
MODI 

397278 3.72 - 397278 3.72 - - 

8 
SANGEETA 

MODI 
3283624 30.76 - 3283624 30.76 - - 

9 NEETU MODI - - - 608497 5.70 - 5.70 

 

C) Change in Promoters’ Shareholding (SPECIFY IF THERE IS NO CHANGE): NO 
CHANGE 

D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and 
Holders of GDRs and ADRs): 

SN For Each of the Top 10 Shareholders Shareholding at the beginning 
of the year 

Cumulative Shareholding during 
the year 

No. of shares % of total 
shares of the 

company 

No. of shares % of total shares 
of the company 

 1 CFL Capital Financial Services Ltd     

At the beginning of the year 79934 0.75 79934 0.75 

Bought During the year - - - - 

Sold During the year - - - - 
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At the end of the year 79934 0.75 79934 0.75 

 2 Komal Mansukh Bhasali     

At the beginning of the year 52598 0.49 52598 0.49 

Bought During the year - - - - 

Sold During the year - - - - 

At the end of the year 52598 0.49 52598 0.49 

 3 Amtik Securities Pvt. Ltd     

At the beginning of the year 44500 0.42 44500 0.42 

Bought During the year - - - - 

Sold During the year - - - - 

At the end of the year 44500 0.42 44500 0.42 

 4 Anoop Vazirani     

At the beginning of the year 25500 0.24 25500 0.24 

Bought During the year - - - - 

Sold During the year - - - - 

At the end of the year 25500 0.24 25500 0.24 

 5 Vimal Gunvantray Shah     

At the beginning of the year 21595 0.2 21595 0.2 

Bought During the year - - - - 

Sold During the year - - - - 

At the end of the year 21595 0.2 21595 0.2 

 6 Vijaykumar Vitthalbhai Prajapati Jtly. 

Varshaben Vijaykumar Prajapati 

    

At the beginning of the year 19000 0.18 19000 0.18 

Bought During the year - - - - 
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Sold During the year - - - - 

At the end of the year 19000 0.18 19000 0.18 

 

E) Shareholding of Directors and Key Managerial Personnel: 

SN For Each of Director & KMP Shareholding at the beginning 
of the year 

Cumulative Shareholding during 
the year 

No. of shares % of total 
shares of the 

company 

No. of shares % of total shares 
of the company 

 1 Sangeeta Modi     

At the beginning of the year 3283624 30.76 3283624 30.76 

Bought During the year - - - - 

Sold During the year - - - - 

At the end of the year 3283624 30.76 3283624 30.76 

 2 Vineet Modi     

At the beginning of the year 
286065 2.68 286065 2.68 

Bought During the year - - - - 

Sold During the year - - - - 

At the end of the year 
286065 2.68 286065 2.68 

 3 Neetu Modi     

At the beginning of the year - - 
- - 

Bought During the year 
608497 5.70 608497 5.70 

Sold During the year - - - - 

At the end of the year 
608497 5.70 608497 5.70 
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IV. INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but 

not due for payment. 

 

Secured 
Loans 

excluding 
deposits 

Unsecured 
Loans Deposits 

Total 
Indebtedness 

Indebtedness at the beginning 
of the financial year 

    

i) Principal Amount     
ii) Interest due but not paid     
iii) Interest accrued but not due     
Total (i+ii+iii)     

Change in Indebtedness 
during the financial year     

* Addition     
* Reduction     
Net Change     
Indebtedness at the end of the 
financial year     

i) Principal Amount     
ii) Interest due but not paid     
iii) Interest accrued but not due     
Total (i+ii+iii)     

 

V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

     

 SN
. 

Particulars of 
Remuneration 

SANGEETA 
MODI 

VINEET 
MODI 

NEETU 
MODI 

   Total 
Amount 

1 

(a) Salary as 
per provisions 
contained in 
section 17(1) 
of the Income-
tax Act, 1961 

300000      300000 
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(b) Value of 
perquisites 
u/s 17(2) 
Income-tax 
Act, 1961 

- - - - - - - 

(c) Profits in 
lieu of salary 
under section 
17(3) Income- 
tax Act, 1961 

- - - - - - - 

2 Stock Option - - - - - - - 

3 Sweat Equity - - - - - - - 

4 Commission 
-  as % of 
profit 
-  others, 
specify… 

- - - - - - - 

5 Others, please 
specify 

- - - - - - - 

  Total (A= a 
+b + c) 

300000      300000 

 

B. Remuneration to other directors (Sitting Fees) 

Sl. No. Name of Director  Total Sitting Fees 

1 Rajendra Singh - 

2 Raju Singh - 

3 V K Srivastava - 
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN 
MD/MANAGER/WTD 

SN Particulars of Remuneration Key Managerial Personnel 

    CFO CS Total 

1 

(a) Salary as per provisions contained 
in section 17(1) of the Income-tax Act, 
1961 

   

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 1961 

   

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961 

   

2 Stock Option    

3 Sweat Equity    

4 Commission    

  -  as % of profit    

  others, specify…    

5 Others, please specify    

  Total    

 

VI. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 

Type 

Section of 
the 

Companies 
Act 

Brief 
Description 

Details of 
Penalty / 

Punishment/ 
Compounding 
fees imposed 

Authority 
[RD / 

NCLT/ 
COURT] 

Appeal made, 
if any (give 

Details) 

A. COMPANY 
Penalty ………. ………. ………. ………. ………. 
Punishment ………. ………. ………. ………. ………. 
Compounding ………. ………. ………. ………. ………. 
B. DIRECTORS 
Penalty ………. ………. ………. ………. ………. 
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Type 

Section of 
the 

Companies 
Act 

Brief 
Description 

Details of 
Penalty / 

Punishment/ 
Compounding 
fees imposed 

Authority 
[RD / 

NCLT/ 
COURT] 

Appeal made, 
if any (give 

Details) 

Punishment ………. ………. ………. ………. ………. 
Compounding ………. ………. ………. ………. ………. 
C. OTHER OFFICERS IN DEFAULT 
Penalty ………. ………. ………. ………. ………. 
Punishment ………. ………. ………. ………. ………. 
Compounding ………. ………. ………. ………. ………. 

 
For and on behalf of the Board of Directors 

 
Date: 31.08.2022 
Place: Kolkata          Sd/- 

       Sangeeta Modi 
        Chairperson/ C.F.O. 

             DIN: 01963973 
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ANNEXURE-D 

FORM NO. AOC-2 

 

 [Pursuant to clause (h) of sub-section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 
2014] 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub section (1) of Section 188 of the Companies Act, 2013 including 
certain arm’s length transaction under third proviso thereto. 

1. Details of Contracts or arrangements or transactions not at Arm’s length basis - N.A. 
2. Details of Contracts or arrangements or transactions at Arm’s length basis. 

 
SI. 
No. 

                                 Particulars                    Details 

1 Name(s) of the related party & nature of 
relationship 

Bharat Global Pvt Ltd 

2 Nature of Contracts /arrangements / transaction Loan and Advances 

3 Duration of the contracts/ arrangements/ 
transaction 

2021-22 

4 Salient terms of the contracts or arrangements or 
transaction including the value, if any 

Short term Loan 

5 Date of approval by the Board NA 

6 Amount paid as advance, if any Nil 

 

   For and on behalf of the Board of Directors 
 
Date: 31.08.2022 
Place: Kolkata          Sd/- 

       Sangeeta Modi 
        Chairperson/ C.F.O. 

             DIN: 01963973 
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ANNEXURE-E 

AUDITORS CERTIFICATE OF CORPORATE GOVERNANCE 

To, 
The Members, 
N R International Limited 
 
We have examined the compliance of conditions of Corporate Governance by N R 
International Limited (“the Company”), for the year ended on March 31, 2022, as per 
regulations stipulated in SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations). 
 
The compliance of conditions of Corporate Governance is the responsibility of 
Management. Our examination was limited to procedures and implementation thereof, 
adopted by the Company for ensuring the compliance of the conditions of Corporate 
Governance. It is neither an audit nor an expression of opinion on the financial statements 
of the Company. In our opinion and to the best of our information and according to the 
explanations given to us, we certify that the Company has complied with the conditions of 
Corporate Governance as stipulated in the above mentioned Listing Regulations as 
applicable. 
 
We state that such compliance is neither an assurance as to the future viability of the 
Company nor of the efficiency or effectiveness with which the management has conducted 
the affairs of the Company. 
 

For, L N More & Co 

Chartered Accountants 

Firm’s Registration Number: 307042E 

Sd/- 

Place: Cuttack          CA Priti More 

Date: 31.08.2022                   Partner 

Membership Number: 059078 
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CORPORATE GOVERNANCE REPORT FOR THE YEAR 2021-22 

1. COMPANY’S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE 

The Company firmly believes that the principles of sound corporate governance not only 
encompass within its purview the statutory requirements but also that the enterprise is 
governed in a manner that it meets the objective of growth and prosperity, and has the 
competitive edge in the current market scenario. The company recognizes that transparent, 
credible and accountable governance is a must in today’s scenario. A sound governance 
process consists of a combination of business practice, which results in enhanced 
shareholders value and enables the company to fulfill its obligations to customers, 
employees, financiers and to the society in general. The company further believes that such 
practices are founded upon the core values of transparency, accountability, independent 
monitoring and environmental consciousness. The company makes its best endeavor to 
uphold and nurture these core values across all aspects of its operations. 

2. BOARD OF DIRECTORS 

I. COMPOSITION AND CATEGORY 

The current policy is to have an appropriate mix of executive and independent directors to 
maintain the independence of the Board. The Board composition is in conformity with the 
Listing Regulations and the Companies Act, 2013 (‘the Act’). The Board of Directors as on 
31.03.2021 consists of: 

- Two promoter, executive directors including one woman director. 
- Two non executive independent directors. 

The composition of Board of Directors and all the number of other Board of Directors or 
Board Committees of which he is a member / Chairman/ Chairperson are as under: 

Name of 
Director/KMP Category 

No. of other 
directorship 
(excluding) 

No. of 
membership 

of 
other Board 
Committee 

(including NR 
International 

Ltd) 

No. of Board 
Committee for 

Which 
Chairman/ 

Chairperson. 
(including NR 
International 

Ltd) 

No of shares 
held as on 

31.03.2022 

Sangeeta 
Modi 

Promoter-
Executive 

NIL 2 NIL 3283624 

Rajendra 
Singh 

Independent 
Non- 

NIL 2 2 NIL 
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Executive 

Vineet Modi 
Promoter-
Executive 

NIL NIL NIL 286065 

Raju Singh 
Independent 

Non- 
Executive 

NIL 2 NIL NIL 

Neetu Modi 
Promoter-
Executive 

NIL NIL NIL 608497 

 
Further, in compliance with Regulation 25 (1) of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI (“LODR”) 
Regulations, 2015”), none of the Independent Directors hold directorships in more than 
seven listed companies. 

II. ATTENDANCE OF EACH DIRECTOR AT THE BOARD MEETINGS AND THE LAST 
ANNUAL GENERAL MEETING. 

During the financial year ended 31st March 2022, 7 (seven) Board meetings were held on, 
07.05.2021, 04.07.2021, 05.08.2021, 31.08.2021, 15.09.2021, 13.11.2021 and 30.01.2022 
and the maximum gap between two Board Meetings did not exceed 120 days. The 
attendance of each director at these Boards meeting and the last Annual General Meeting 
(AGM) was as follows: 

Name of Director 
No. of Board Meeting 

Attended 
Attendance at last AGM 

held on 30.09.2021 
Sangeeta Modi 7 Yes 
Rajendra Singh 7 Yes 

Vineet Modi 6 Yes 
Raju Singh 7 Yes 
Neetu Modi 6 Yes 

 

The Board periodically reviews items required to be placed before it and in particular 
reviews and approves quarterly / half yearly unaudited financial results and the audited 
annual financial statements, annual budgets, corporate governance report and capital 
expenditure. The Agenda for the Board Meeting covers items set out in guidelines in SEBI 
(LODR) Regulations, 2015 to the extent these are relevant and applicable. All agenda items 
are supported by relevant information, documents and presentations to enable the Board 
to take informed decisions. 
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3. AUDIT COMMITTEE 

I. COMPOSITION. 

The audit committee of the Company is constituted in line with the provisions of  
Regulation 18 of SEBI Listing Regulations, read with Section 177 of the Companies Act. 
2013. 

The Audit Committee of the company comprises of three Directors, majority of them are 
Independent non-executive. All these directors posses knowledge of corporate finance, 
accounts and law. The Chairman of the Committee is non executive Independent Director 
nominated by the Board. The Statutory Auditors & the CFO of the company are permanent 
invitees at the meeting of the Committee. 

The Constitution of the Audit Committee during the financial year 2021-22 was as follows: 

1. Mr. Raju Singh : Member, Independent, Non – executive 

2. Mr. Rajendra Singh : Member, Independent, Non – executive 

3. Mrs. Sangeeta Modi : Member, Executive Director 

Smt. Divya Chander Sachdev, Company Secretary is the Secretary of the Audit Committee. 

II. BROAD TERMS OF REFERENCE 

The terms of reference of the Audit Committee include: 

- Oversight of the Company’s financial reporting process and disclosure of financial 
information to ensure that the financial statements are correct, sufficient and credible; 

- Recommendation for appointment, remuneration and terms of appointment of auditors 
of the Company; 

- Approval of payment to statutory auditors for any other services rendered by the 
statutory auditors; 

- Reviewing, with the management, the annual financial statements and auditors’ report 
thereon before submission to the board for approval, Major accounting entries 
involving estimates based on the exercise of judgment by management. 

- Reviewing with the management the quarterly financial results before submission to 
the Board; 

- reviewing and monitoring the auditor’s independence and performance, and 
effectiveness of audit process; 
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- approval or any subsequent modification of transactions of the listed entity with related 

parties; 
- Scrutiny of inter-corporate loans and investments; 
- Evaluation of internal financial controls and risk management systems; 
- Reviewing, with the management, performance of statutory and internal auditors, 

adequacy of the internal control systems; 
- Reviewing the adequacy of internal audit function, if any, including the structure of the 

internal audit department, staffing and seniority of the official heading the department, 
reporting structure coverage and frequency of internal audit; 

- review management discussion and analysis of financial condition and results of 
operations; 

- discussion with internal auditors of any significant findings and follow up there on; 
- Reviewing the findings of any internal investigations by the internal auditors into 

matters where there is suspected fraud or irregularity or a failure of internal control 
systems of a material nature and reporting the matter to the board; 

- Discussion with statutory auditors before the audit commences, about the nature and 
scope of audit as well as post-audit discussion to ascertain any area of concern; 

- to review the functioning of the whistle blower mechanism; 
- approval of appointment of chief financial officer after assessing the qualifications, 

experience and background, etc. of the candidate; 
- Management discussion and analysis of financial condition and results of operations. 
- management letters/letters of internal control weaknesses issued by the statutory 

auditors 
- The audit committee shall review the information required as per SEBI Listing 

Regulations. 

In terms of the Insider Trading Code adopted by the Company, the Committee considers the 
following matters: 

- To approve policies in relation to the implementation of the Insider Trading Code and 
to supervise implementation of the Insider Trading Code. 

- To note and take on record the status reports detailing the dealings by Designated 
Persons in Securities of the Company, as submitted by the Compliance Officer on a 
quarterly basis. 

- To provide directions on any penal action to be initiated, in case of any violation of the 
Regulations by any person. 
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Smt. Divya Chander Sachdev, Company Secretary was appointed as the Compliance Officer 
by the Board to ensure compliance and effective implementation of the Insider Trading 
Code. 

III. MEETING AND ATTENDANCE 

During the financial year ended 31st March 2022, Five Audit Committee meetings were held 
on 07th May 2021, 04th July, 2021, 05th August 2021, 12th September, 2021 and 13th 
November, 2021. 

Name of Director   No. of Meeting attended 

Mr. Raju Singh     5 

Mr. Rajendra Singh     5 

Mrs. Sangeeta Modi     5 

The previous Annual General Meeting (“AGM”) of the Company was held on September 30, 
2021 and was attended by Mr. V.K. Agarwal, Chairperson of the Audit committee. 

IV. INTERNAL AUDIT 

The Company has a internal audit system which is conducted by an independent Chartered 
Accountant firm which submit its report to the Chairman of Audit Committee and Chief 
Financial Officer of the Company. 

4. NOMINATION AND REMUNERATION COMMITTEE 

The nomination and remuneration committee of the Company is constituted in line with 
the provisions of Regulation 19 of SEBI Listing Regulations, read with Section 178 of the 
Act. 

I. COMPOSITION. 

The Committee consists of two Independent & Non-Executive Directors, Shri. Rajendra 
Singh as Chairman and Shri. Raju Singh as members. During the financial year ended 31st 
March 2022, 3 Committee meetings were held on 08th May, 2021, 07th August, 2021 and 
30th December, 2021. 
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II. TERMS OF REFERENCE 

- formulation of the criteria for determining qualifications, positive attributes and 
independence of a director and recommend to the board of directors a policy relating 
to, the remuneration of the directors, key managerial personnel and other employees; 

- formulation of criteria for evaluation of performance of independent directors and the 
board of directors; 

- identifying persons who are qualified to become directors and who may be appointed in 
senior management in accordance with the criteria laid down, and recommend to the 
board of directors their appointment and removal. 

- whether to extend or continue the term of appointment of the independent director, on 
the basis of the report of performance evaluation of independent directors. 

III. DETAILS OF REMUNERATION TO THE DIRECTORS FOR THE YEAR ENDED 
31.03.2022 
 

Name of 
Director/KMP 

Salary Sitting Fees Total 

Sangeeta 
Modi 

300000 - 300000 

Rajendra 
Singh 

- - - 

Vineet Modi - - - 
Raju Singh - - - 
Neetu Modi - - - 

 
5. STAKEHOLDERS RELATIONSHIP COMMITTEE 
 
In compliance with the provisions of Regulation 20 of SEBI (LODR) Regulations, 2015, read 
with Section 178 of the Companies Act, 2013, the Company has constituted the Stakeholder 
Relationship Committee. 
 
I. COMPOSITION 
 
Shri. Rajendra Singh : Chairman, Independent, Non - Executive 
Shri. Raju Singh : Member, Independent, Non –Executive 
Smt. Sangeeta Modi : Member, Promoter – Executive 
 
II. MEETING AND ATTENDANCE 
 
During the Financial year ended 31st March 2022, 4 (Four) Meetings of Stakeholder 
Relationship Committee were held on 08th May, 2021, 07th August, 2021 and 30th 
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December, 2021 and 15th February, 2022. All the members were present at all the 
meetings. 
 
III. TERMS OF REFERENCE 
- Consider and resolve the grievances of security holders of the Company including 

redressal of investor complaints such as transfer or credit of securities, non-receipt of 
dividend / notice /annual reports, etc. and all other securities-holders related matters. 

- Consider and approve issue of share certificates (including issue of renewed or 
duplicate share certificates), transfer and transmission of securities, etc. 

 
IV. COMPLIANCE OFFICER 
The Board designated Miss. Divya Chander Sachdev, Company Secretary of the Company, as 
the compliance officer to monitor the share transfer process and to liaise with the 
regulatory authorities. 
 
V. During the year ended 31st March 2022, no complaints were received from the 
shareholders / investors. There were no pending complaints as on 31st March, 2022. 
 
6. INDEPENDENT DIRECTORS 
All Independent Directors of the Company have been appointed as per the provisions of the 
Act, Listing Regulations and the Governance Guidelines for Board Effectiveness adopted by 
the Company. Formal letters of appointment have been issued to Independent Directors. 
The terms and conditions of their appointment are disclosed on the Company’s website. 
 
7. INDEPENDENT DIRECTORS’ MEETING 
During the year under review, a separate meeting of Independent Directors was held on 
February 15, 2022, inter alia, to discuss: 
- Evaluation of the performance of Non-independent Directors and the Board of Directors 

as a whole. 
- Evaluation of the performance of the Chairman of the Company, taking into account the 

views of the Executive and Non-executive directors. 
- Evaluation of the quality, content and timelines of flow of information between the 

Management and the Board that is necessary for the Board to effectively and reasonably 
perform its duties. 

- All the Independent Directors were present at the Meeting. 
 
8. PERFORMANCE EVALUATION 
 
Pursuant to the provisions of the Companies Act, 2013 and SEBI (Listing Regulations and 
Disclosure Requirements) Regulations, 2015, the Board has carried out the annual 
performance evaluation of its own performance, the Directors individually as well as the 
evaluation of the working of its Audit and Nomination and Remuneration Committee. A 
structured questionnaire was prepared after taking into consideration inputs received 
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from the Directors, covering various aspects of the Board’s functioning such as adequacy of 
the composition of the Board and its Committees, Board culture, execution and 
performance of specific duties, obligations and governance. 
 
A separate exercise was carried out to evaluate the performance of individual Directors 
including the Chairman of the Board, who were evaluated on parameters such as level of 
engagement and contribution, independence of judgement safeguarding the interest of the 
Company and its minority shareholders etc. The performance evaluation of the 
Independent Directors was carried out by the entire Board. The performance evaluation of 
the Chairman and the Non Independent Directors was carried out by the Independent 
Directors who also reviewed the performance of the Secretarial Department. The Directors 
expressed their satisfaction with the evaluation process. 
 
9. SHAREHOLDERS 
 
(a) MEANS OF COMMUNICATION 
 
i) The annual accounts are published in English daily the “The Echo of India” or “The 
Political and Business Daily” and Bengali Daily, “Arthik Lipi” or “ Sukhbar”. 
ii) The results are being uploaded on the website at www.nrinternationalltd.in. 
Distribution of shareholding is also displayed on the website. 
iii) The company has registered itself on SCORES. During the year the company has not 
received any investor complaints through SCORES 
 
(b) SHARE TRANSFER AGENTS 
 
With a view to availing the expertise of a specialized R & T agency, the company has 
appointed M/s ABS Consultants Pvt. Ltd to act as Registrar and Share Transfer Agent of the 
company. The address and contact numbers of M/s ABS Consultant Pvt. Ltd are as follows: 
 
ABS Consultant Pvt. Ltd 
Room No. 99, 6th Floor, Stephen House 
4 No. B. B. D. Bag (East), Kolkata – 700 001 
Telephone: +91-33-22301043 / 22430193 
E-mail: absconsultant99@gmail.com 
 
(c) SHARE TRANSFER SYSTEM 
 
The company has appointed M/s ABS Consultants Pvt. Ltd to act as Registrar and Share 
Transfer Agent of the company. Shareholders / Investors are requested to send share 
transfer related documents directly to our R & T Agent whose address is given above. 
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(d) GENERAL BODY MEETING 
 
Location and time, where last three Annual General Meeting were held is given below: 
 

FY Date Location of the Meeting Time 

2018-2019 30.09.2019 
Regd Office at Draupadi Mansion, 3rd Floor, 

11, Brabourne Road, Kolkata – 700 001. 10:00 AM 

2019-2020 30.09.2020 

(Virtual AGM through video 
conferencing) Regd Office at Draupadi 

Mansion, 3rd Floor, 
11, Brabourne Road, Kolkata – 700 001. 

01:00 PM 

2020-2021 30.09.2021 

(Virtual AGM through video 
conferencing) Regd Office at Draupadi 

Mansion, 3rd Floor, 
11, Brabourne Road, Kolkata – 700 001. 

12:00 PM 

 
I. No Extra Ordinary General Meeting of the shareholders was held during the 

year. 
 

II. Details of special resolution passed through postal ballot, the persons who 
conducted the postal ballot exercise and details of the voting pattern.  
During the year under review, no special resolution has been passed through the 
exercise of postal ballot. 

 
10. GENERAL SHAREHOLDER INFORMATION 
 
I. COMPANY REGISTRATION DETAILS 
 
The company is registered in the State of West Bengal, India. The Corporate Identity 
Number (CIN) allotted to the company by the Ministry of Company affairs (MCA) is 
L74999WB1991PLC051738. 
 
II. ANNUAL GENERAL MEETING 
 
Date and time : 30.09.2022 at 11.30 AM 
Mode of Meeting : Audio video 
 
III. FINANCIAL YEAR CALENDAR FOR 2022- 2023 (TENTATIVE) 

- Financial Year 1st April – 31st March. 
- 1st Quarterly Results -Last week of July, 2022. 
- 2nd Quarterly Results - Second week of November, 2022. 
- 3rd Quarterly Results - Second week of February, 2023. 
- 4th Quarterly Results & Audited Results - Fourth week of May 2023. 
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IV. BOOK CLOSURE DATE 
 
24.09.2022 – 30.09.2022 (both days inclusive) on account of AGM. 
 
V. DIVIDEND PAYMENT DATE 
 
The company did not declare any dividend for the year ended 31st March 2022. 
 
VI. STOCK EXCHANGE DETAILS 
 
As on 31.03.2022 the Equity Shares consisting 1,06,74,395 Equity Shares @ Rs.10 each has 
been listed in following Stock Exchanges: 
 
i) Calcutta Stock Exchange Ltd. 

7, Lyons Range, Kolkata – 700 001. 
 
ii) BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai – 400 001. 
 
VII. DEPOSITORIES 

 
i) National Securities Depository Ltd. 

Trade World, 4th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel 
Mumbai – 400093. 
 

ii) Central Depository Services (India) Ltd. 
Phiroze Jeejeebhoy Towers, 28th Floor, Dalal Street, Mumbai – 400023. 

 
VIII. STOCK CODES 
 
Demat ISIN Number for NSDL & CDSL  :  INE605F01017 
Stock Code: BSE-NRINTER     Scrip Code: 532623 
 
IX. REGISTRARS AND TRANSFER AGENTS 
 
ABS Consultants Pvt. Ltd. 
Room No. 99, 6th Floor, Stephen House 
4 No.B.B.D.Bag (East). Kolkata – 700001. 
Telephone: 033 22201043 / 22430193 
e-mail : absconsultant99@gmail.com 
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X. SHARE TRANSFER SYSTEM 
 
90.14% of the equity shares of the Company are in electronic form. Transfers of these 
shares are done through the depositories with no involvement of the Company. As regards 
transfer of shares held in physical form the transfer documents can be lodged with ABS 
Consultants Pvt. Ltd at the above mentioned addresses.  
Transfer of shares in physical form is normally processed within ten to twelve days from 
the date of receipt, if the documents are complete in all respects. The Directors and certain 
Company officials (including Chief Financial Officer and Company Secretary), under the 
authority of the board, severally approve transfers, which are noted at subsequent board 
meetings. 
 
XI. MARKET PRICE DATA 
The details of monthly High & Low price of the Equity Shares listed at BSE Limited, for the 
financial year 2021-22 are not ascertainable due to data unavailability. 
 
XII. DISTRIBUTION OF SHAREHOLDING AS ON 31ST MARCH 2022 
 

Nominal Value of 
Shareholding (in Rs.) 

No. of 
Shareholders 

Percentage 
(%) No. of Shares 

Percentage 
(%) 

Upto 5,000 3739 84.21 736384 6.90 
5,001 – 10,000 344 7.75 279711 2.62 

10,001 – 20,000 197 4.44 295356 2.77 
20,001 – 30,000 66 1.49 168883 1.58 
30,001 – 40,000 17 0.38 60635 0.57 
40,001 – 50,000 20 0.45 92914 0.87 

50,001 – 1,00,000 27 0.61 186993 1.75 
1,00,001 – 5,00,000 16 0.36 295326 2.77 

5,00,001 – 10,00,000 2 0.05 132532 1.24 
10,00,001 & above 12 0.27 8425661 78.93 

TOTAL 4440 100 10674395 100 
 
XIII. CATEGORIES OF SHAREHOLDING AS ON 31ST MARCH 2022 
 

Categories No. of Shares % of holding 
1. Promoters & Associates 6525912 61.14 
2. Mutual Fund/UTI 2850 0.03 
3. Financial Institutions, Banks 600 0.01 
4. Corporate Bodies and NBFC 1790192 16.77 
5. Indian Public 2349133 22.00 
6. Non Resident Indian 5708 0.05 

Total: 106,74,395 100.00 
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XIV. OUTSTANDING GDRS / ADRS / WARRANTS OR ANY CONVERTIBLE 
INSTRUMENTS, CONVERSION DATE AND LIKELY IMPACT ON EQUITY: 
 
The Company has not issued any GDRs / ADRs / Warrants or any convertible instruments 
in the past and hence as on March 31, 2022, the Company does not have any outstanding 
GDRs / ADRs / Warrants or any convertible instruments. 
 
XV. PLANT LOCATION – Coke Oven Unit 
  

Bharat Hardcoke Manufacturers 
(a Unit of N. R. International Ltd.) 
Tupudana, Hatia, Ranchi. 
JHARKHAND 
 

XVI. SHARES HELD IN PHYSICAL AND DEMATERIALIZED FORM 
 
As on March 31, 2022, 90.14% of shares were held in dematerialized form and rest in 
physical form. 
 
XVII. INVESTOR CORRESPONDENCE 
1) ABS Consultants Pvt. Ltd. 
Room No. 99, 6th Floor, Stephen House 
4 No.B.B.D.Bag (East). Kolkata – 700001. 
Telephone: 033 22201043 / 22430193 
e-mail : absconsultant99@gmail.com 
 
2) N. R. International Ltd. 
Draupadi Mansion, 3rd Floor, 
11, Brabourne Road, Kolkata – 700 001. 
Telephone: +91-33-22318932. 
E-mail: info@nrinternationalltd.in 
 
11. DISCLOSURES 
 
(a) RELATED PARTY TRANSACTIONS 
All material transactions entered into with related parties as defined under the Act and 
Regulation 23 of SEBI Listing Regulations during the financial year were in the ordinary 
course of business. Related party transactions are set out in the Notes to accounts, forming 
part of the Annual Report for the year ended on 31st March, 2022. There is no pecuniary 
relationship of transactions with the non – executive independent directors. 
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(b) NON COMPLIANCE/STRICTURES/PENALTIES IMPOSED 
During the last three years there were no strictures or penalties imposed on the company 
by the Stock Exchange or SEBI or any statutory authority for non – compliance of matter 
related to Capital Markets. 
 
(c) ACCOUNTING TREATMENT 
Compliance of the Indian Accounting Standards (Ind AS) as applicable to the Company has 
been ensured in the Financial Statements for the year ended March 31, 2022. 
 
(d) RISK MANAGEMENT 
Risk evaluation and management is ongoing process within the organization and the Board 
of Directors is informed time to time accordingly. Risk & concern and its management and 
analysis form and part of Director’s Report attached to this Annual Report. 
 
(e) WHISTLE BLOWER POLICY AND AFFIRMATION THAT NO PERSONNEL HAS BEEN 
DENIED ACCESS TO THE AUDIT COMMITTEE. 
The Company has adopted a Whistle Blower policy and has established the necessary 
mechanism as defined under Regulation 22 of SEBI Regulation 2015, for directors and 
employees to report concern about unethical behavior or suspected fraud in violation of 
Company’s Code of Conduct or any other point of concern. The policy has been disclosed on 
the website of the Company and the weblink for the same is 
http://www.nrinternationalltd.in/policy.html 
 
(f) SEXUAL HARASSMENT POLICY 
The Company has adopted sexual harassment policy and has established necessary 
mechanism for protection of women from sexual harassment at work place. 
 
(g) CODE OF CONDUCT FOR THE INDEPENDENT DIRECTORS 
The Board of Directors has adopted the Code of Conduct for the Independent Director in 
terms of requirement of the Companies Act, 2013. The Code has been posted on the 
website of the Company www.nrinternationalltd.in 
 
(h) INSIDER TRADING 
The Company has adopted the Code of Conduct for Prevention of Insider Trading with a 
view to regulate trading in securities by the Directors & designated employees of the 
Company. 
 
(i) MANAGING DIRECTOR /CFO CERTIFICATION 
Managing Director and Chief Financial Officer (CFO) certification, on financial statements 
has been issued pursuant to the provision of Regulation 17(8) of SEBI (LODR) Regulations, 
2015 and is annexed to the Annual Report. 
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(j) POLICY ON DETERMINATION OF MATERIALITY, ARCHIVAL OF DOCUMENTS 
PRESERVATION OF DOCUMENTS. 
The Company has also adopted Policy on Determination of Materiality for Disclosures 
(http://www.nrinternationalltd.in./Policy for Determination of Materiality of Events.pdf), 
Policy on Archival of Documents (http://www.nrinternationalltd.in./Policy for 
Maintenance and preservation of Documents 3.pdf) and Policy for Preservation of 
Documents. 
 
(k) The Company has duly fulfilled the following discretionary requirements as prescribed 
in Schedule II Part E of the SEBI Listing Regulations, 2015 during the year ended March 31, 
2021 
 
1. The auditors’ report on statutory financial statements of the Company is unqualified. 
2. Mrs. Sangeeta Modi is the Chairperson of the Company. The Company has complied with 
the requirement of having separate persons to the post of Chairperson and Managing 
Director / Chief Executive Officer. 
3. M/S. A B A & Co., Chartered Accountant the internal auditors of the Company, make 
presentations to the audit committee on their reports. 
4. As the Company’s half-yearly results are published in leading English and Bengali 
newspapers and also uploaded on the website of the Company, hence the same are not sent 
to the Shareholders of the Company. 
 
(l) The company has complied with the mandatory requirements as prescribed in Part C of 
Schedule V of the Listing Regulations 2015. 
 
(m) As required by the securities and Exchange Board of India (SEBI) quarterly audit of the 
Company’s share capital is being carried out by M/s. B.K.Barik & Associates (C.P No. 3897, 
FCS 5696) Company Secretaries with a view to reconcile the total share capital admitted 
with National Securities Depository Limited (NSDL) and Central Depository Services 
(India) Limited (CDSL) and held in physical form with the issue and listed capital. The audit 
report confirms that the total issued / paid-up capital is in agreement with the total 
number of shares in physical form and the total number of dematerialized shares held with 
NSDL and CDSL.  
Auditors Certificate in regard to the same is submitted to BSE Limited. 
 
12. CODE OF CONDUCT: 
The Company has a Code of conduct applicable to all Board Members and Senior 
Management Staff for avoidance of conflicts of interest between each of the above 
individuals and the Company. Each Board members and senior Management Staff have to 
declare to their compliance with the code of conduct as at the end of each financial year. 
The required declaration in respect of financial year 2021 – 2022 has been received from 
all Board Members and Senior Management Staff. There were no material significant 
transactions during the Financial Year with the Board Members and Senior Management 
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Staff, including their relatives that had or could have had a potential conflict of interest 
with the company. 
 
13. MANAGEMENT DISCUSSION AND ANALYSIS. 
 
I. OVERALL REVIEW 
The Company is dedicated to the services rendered to the entire satisfaction of a large 
number of corporate while ensuring its economical, social & moral commitments. It has 
gained substantial expertise in Material Handling, Logistics Management & Services, Bulk 
Cargo Handling a Port, Ship Chartering, etc. 
 
II. FUTURE OUTLOOK 
The company is planning to increase the volume of business for cargo handling and 
transportation by adding more and more clients. Your directors are confident of increase 
the revenues during the years to come. 
 
III. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY 
NRIL has proper and adequate system of internal controls to ensure that all assets are 
safeguarded and protected against loss from misuse or disposition and that transaction are 
authorized, recorded and reported correctly.  
 
The internal control is supplemented by an extensive program of internal audits, review by 
management and documented policies, guidelines and procedures. The internal control is 
designed to ensure that the financial and other records are reliable for preparing financial 
statements and other data, and for maintaining accountability of assets. 
 
IV. FINANCIAL PERFORMANCE 

(In Rs. ‘000) 
Particulars 2021-22 2020-21 

Revenue from operations - - 

Other Income 10473.92 12050.02 

Total Income (1+2) 10473.92 12050.02 

Net Profit Before Tax 3270.84 972.17 

Tax Expenses 3833.50 (225.76) 

Proposed Dividend on Equity Shares - - 

Profit / (Loss) after tax (562.66) 1197.93 

Earning per Share (Basic & Diluted) - 0.11 
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V. CAUTIONARY STATEMENT 
Statements in the Management’s Discussion and analysis report describing the Company’s 
projections, plans, estimates, expectations, will, anticipates, believes, intends, predictions 
or other words of similar meaning, may be ‘forward looking statements’ within the 
meaning of applicable securities laws and regulations. Actual results could differ materially 
from those expressed or implied. Important factors that would make a difference to the 
Company’s operations include demand-supply conditions, raw-materials prices, changes in 
Government regulations, tax regimes, economic developments within the country and 
other factors such as litigation and labour negotiations. 
 

For and on behalf of the Board of Directors 

Date: 31.08.2022 

Place: Kolkata          Sd/- 

       Sangeeta Modi 

        Chairperson/ C.F.O. 

             DIN: 01963973 
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DECLARATION REGARDING AFFIRMATION OF CODE OF CONDUCT 

Pursuant to the requirements of SEBI (LODR) Regulations, 2015, I hereby confirm that all 
the Board members and Senior Management Personnel of N R International Limited have 
affirmed compliance with the Code of Business Conduct and Ethics for the year ended 31st 
March, 2022. 

For and on behalf of the Board of Directors 

Date: 31.08.2022 

Place: Kolkata          Sd/- 

       Sangeeta Modi 

        Chairperson/ C.F.O. 

             DIN: 01963973 
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CERTIFICATE OF WHOLE TIME DIRECTOR AND CHIEF FINANCIAL OFFICER 

ON CORPORATE GOVERNANCE 
The Members, 
N. R. INTERNATIONAL LIMITED 
 
1. We have reviewed the financial statement and the cash flow statement of the N R 

International Limited for the financial year ended 31st March, 2021 and to the best of 
my knowledge and belief, I certify that :- 

 
(i) These statement do not contain any materially untrue statement or omit any 

material fact or contain statement that might be misleading; 
(ii) that the statement together present a true and fair view of the Company’s affairs 

and are in compliance with existing Accounting Standards; applicable laws and 
regulations; 

 
2. There are, to the best of our knowledge and belief, no transactions entered into by the 

Company during the year, which are fraudulent, illegal or violative of the Company’s 
Code of Conduct. 

 
3. We accept responsibility for establishing and maintaining internal control for financial 

reporting and we have evaluated the effectiveness of the Company’s internal control 
system pertaining to financial reporting. We have disclosed to the Auditors and the 
Audit Committee, deficiencies, if any, in the design or operation of such internal control, 
of which we are aware of and steps taken and /or proposed to be taken to rectify these 
deficiencies. 

 
4. We have also indicated to the Auditors and the Audit Committee. 

(i) That there are no significant changes in Internal Controls with respect to 
financial reporting during the year. 

(ii) That there are no significant changes in accounting policies during the year and 
these have been disclosed in the notes to the Financial Statements. 

(iii) We are not aware of any instance during the year of significant fraud with 
involvement therein of the management or any employee having a significant 
role in the Company’s internal control system over financial reporting. 

 

Date: 31.08.2022 
Place: Kolkata            Sd/-     Sd/- 

Vineet Modi        Sangeeta Modi 
             Whole Time Director    Chairperson/ C.F.O. 
               DIN: 05247764      DIN: 01963973 
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